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The McAllen metro area economy continues to flourish, with the April McAllen Economic Index taking a big jump 
upward to 179.0, up from the March index of 177.8, and up 5.9% from the April 2005 MEI of 169.1.

Growth is broad-based, and spread throughout most sectors of the McAllen area economy -- the homebuilding sector is 
the only year-to-date negative on the table of economic indicators, and the decline is marginal, down just over 1% from 
year-ago levels.

And existing home sales are filling that gap with the number of homes sold up nearly 24% in April compared to April of 
a year ago, and up 13.8% YTD; prices are steadily on the rise as well, and the total dollar volume of residential real estate 
activity is up over 23% compared to the first four months of 2005.

Construction activity in the metro area is high -- the value of permitted projects is only slightly improved over year-ago 
levels, but the $253 million in valuations through April 2006 is a new record for the January-April period.

Consumer spending continues to be the primary driving force behind local economic growth, with inflation-adjusted 
retail spending up nearly 16% in April compared to April 2005, and year-to-date growth of a very stout 7.3%; automobile 
sales are strongly on the rise as well -- inflation-adjusted spending on new and used autos is over 14% improved over the 
first four months of 2005.

The rate of job growth has slowed a bit, but most Texas metro areas would happily trade for the current 3.7% 
year-over-year employment growth; the job growth average through April remains above 5%, and the unemployment rate 
continues to decline (the monthly unemployment rate of 7% is a record low for the month of April).
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In January 2004 the Texas 
Comptroller's Office began 
tracking "Manifiestos" -- requests 
for sales tax  refunds on items 
purchased by Mexican citizens or 
for export into Mexico.  

April 2006

Year-to-date

Export Sales
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